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1'his Agreenlelt, bcing duly *xecuteei by anil lletw,ren the undersigned parti*s hereto (hereinafler refcrred

to as thi ..Signatrlries';;. and the parlies hereby agreeing to bs bound pursuiult to the telms, conditions atrtl

proyisigns hereol. as of tl"re eiTective date hereol- and as rnclre firily described helow:

WlliiR1:AS. th* Insurers and the lnsurers' Agents httve founel it necessary. as a condition o1'their normal

underwriting pracrice, to obtain inden,nity agrcements fi'tm cilch other on a crlss b,v case hasis in orclur to

insure againirtitle dcfects rvhich lvere insured:against h,r-'the lnsrirer trom wham an indemnil)' $'n$

lequested. and

WllFlllHA$" ihe Insur*rs believe it rvill save time ancl expense lor Lloth the lnsurer requesting the

inclernnity ancl tlre lnsurer r.v]ro rvill providc thc indemnit] to enter into this Mutual lnderr:nilication

Agrecmcltt.

NOW 1"t{HR[il'OI{[r.. in cor:sideration ol'their rnutual promises and their pertbrmance hereunder- eaclr

Insurer (the hidemnitor Insurer). herehy agrees to indemniliy and h*ld harmless the oihEr Insurers (the

Irrdemnitee Insurer) against loss or clam:ig* including, but not limited 10 retsonable aitorney t'ees and

c6sts. sustainecl hy Inrlemnitee lnsurer, whicli loss or dam*ge shall arise as a result o{'the issuance of ar-i,v

policy of insurance without exception liir the "Potential Defects" described belorv" so long as lndenrnitor

inour*, has previously' issueci An owner's title policy of insurance rvithout e.xception fbr tire clefbct ter the

current title holder covering all. or sonre ot. the land insured undet' Indemnitee's Policy (hereir.raller

relbrrsd to as "'l'he l.anti"): or has issurrld a loan policl'of insurance without exception fbr the clclect to a

lencler who is acquiring. or has acquired all" or some ol. the l-and b,v {irleclosure or deed-in-lieu of'

tbrcclosure and will htr thc seller: in the curretrt transaction.

PO'f ENT I Al. trli FIrCT'S :

l. A cluestion exists as to whether the spouse r:f a prior grantor has a dr:rver interest in th{r l,and"

l:ecause a <ieed in the ohain ol'title, prior to. or contemporaneously lvith. the Indsmnitor's
Policy tloes not contain either joinder by the $pous* olthe gr*ntor, or tt stiitement. on the dced

that the grantor is a single person: or

IL A question sxisrs &s to whstlter a rccorded levy o1'execution, notice ol'judgment lien.

homeorvner's association lien" attorne,v's licn" chilcl support lien, construction lien. elivorce

ciscree lien, {ixture filing. \4lisC lien. conelorninium associttticln lien. federai or state tax lien.

recorcled prior lo the date o{'indenrnitor's polic.v. constitutes an unsatist'ied lien against thc

[,and, provicled the l'acc anrount ol t]re Iien{s) di:*s not exceed (in the aggregate) $:50.000.00.
and there are l1o rccordeil proceedings initiated to tbreclosc the above-stated inierests: or

lll. A question cxists as to whether a mortg&ge recorded prior to the Date ofllndr:mnitor's polic,'-'

has been satisfied or releascd as a lien againsl the l-,and. provided:

o the fhce amount o1'the lien(s) does not e,xcesd (in tire aggregate) $250"000.00. ancl



V.

coNnJTIq,N"r"s oN THS OIILI$ArIO-l't ro lI'',lpnMNIrY

'lhc irrdernnity provisions of this Mr"rtual hrclenrnificatir"rn Agreement are subject t., tire k:llowing

e onclitions:

tl. ]'he Agrccnrcnt is only applicable to pgiicies issuod on Michigan prope(i*s'

-2-

rtherearen()recorclerlproceeclingsinitiaretjtnttlreclosetlreabovc-statedinteresis:anr1

I the mnrtgage is n1;t a 
u'g*p" mortgage or a futurs *clvancelrevolving creditlcquit'v linc

morig&ge *, pr*"iJ-.r lii i'ur*et*phii*) ol'ttre Clonclitiofis On Tlie Obligation tn

lndemnilY" or

A question exists as t.o whether clue process was afLordetl to cerlain defendants in court casss

i*vol'ing probate. foo*to*rrr*. q.riei title. bankruptey or other proceedings' *'lriclr court

prercee*ing* p.*.tur*1ir* ii,ir* orihe lncl*n',,iit,:r"u i'nii*y- because ul'failure tr: appoir"rt a

conscrvatcr or: guardian ad lirem ,o ,*pr.**t the interest of an absent tlefendant(s)' or because

*f a deficiency i*. .r the absence or prnp.r"oexice upon a clelenilant as may be required h--v

law: or

A cluestion rxists as to rvhether a riduciary (ex. lrustee, conscr\,n,tor" personal representativc'

attorne,v in lact. .r*.'".i t',uJ tn* requisite ailthoritl' to convey tlre title to' or mortg{tgs' the

propcrty (, a bon* fil;'irili, pi r.r,*r*, ,lr rericrer I'or 
'aiue 

rvitrrout notice as a rcsult ol

insr"rf ficient ot" n., fecor4 noti*e c* the pn**' or ail{hodty o1'tlie grantar/borrowe r to make a

c()nveyltnse of. o' mCIrtg$ge . the prop*,t3" Pro'icled' irerwever' that there appeers no notice of'

recorc{ in t6e countriiur,,*-rl the l.and'is 1,:catc* .f any pr*ceedirrg to cSallengq or set aside the

s$nve)ance 0r m(}rtgage.

A question exist$ a$ to thc orvnership of the property as a result of titlu being vestecl' of rec$rd.

in a party other than rhe owner *f thl pdilt as rcflected i, schedur$ A of the lnd*nrrritor"s

p'licy. ..llart-y" is defined lbr purrposet -iif.il prnvision as being any ineiividual or legal erititl"

'I'he lndemnitee Insurer is in possession r:1; prior to it$1 it is,bligated tcl issue its policy' a

cgpy ql'lndemniror"s owner's policy. or l,:an pglicy if the Lender is acquiring or has

acq,ired ail. rx.part nt. the Larid hy fbreclosui* o, tleed-in-lisr-r r:l'fbrsclosure mrcl rvill be

the seller in the current transactiern'

"l'he Inciemnitee is not requirect ro authenticate a policy of the lndemnitor that appears Valid

on irs l*ce; howev*r. il ,*qu*ste4 by the lnr3emnitiir" tjre Inderr:nitee shall he prepared ttr

p*"iO- a copy of'tfr* gail"y ,:n demand as a contiition to nraking a claim under tiris

Agreement.

The liability of rhe Inrlemnitor is limited t6 the face *mount and the terms of th*

lndemnitor:s Policy or $?50,000'00. whichever is less'

IV.

VI.

h.
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.I.he 
Inden.rnit*r shall be notified ol'a elainr under this Agreernent rvithin "10 c{avs ol

cliscover,v of tho claim. nt the address listed belolv'

l,6smnitee insurer shall notif InrJemnitrx insurer ol'any proposed pli]'ments or scttlcment

or.a clai*r arising f*;; potential rieibct and shalr gi'e Inden":nitor insurer reas**able

opportrrnity to investigttte tlte claim at its orvn expense'

Upon any clainr being maile utrder this Agreement. In<lemnitor flgrees to perli:rrrn in

accordance witlr the [r,,,r* herco|" pr,rn ptly ancl in gr:od lhith; however' until the

lnclemnitor is notified of a clainr. hereund*r. tl'rere is no obligatign to tnke an!' itctiotl

allowscl or requirecl under the Indemnitcr's Policl''

.t.his Agr*cment n]&}l trc suppiementecl or srrpercedoti by,an1, specilic..u,ritterr irrderrrrrit'v

rlgfeenlcnts hy,arrd ir*,***n eny of the parrics lteretO. anel such speciiic agreenlents shIlll

not be deenrecl to suspend. cancsl or other$ise terminatc any ol'the rights. or-phligations 0l'

thu parties untler this Agreenlenl as to policies r'r'hich nray lre written hy tlTe lrrrjemnitee in

the tutr"rre: and

"I'l.ris Agreement may be cancelecl by an,v party hereto, upYI written notice given to itll

orher: parties afler thiriy t30) days {i:om rt',* aur* ol'the niailing of such llotic0- l'lorvgv$' it

is agreeci that such cancellatior: shall not diminish or irnpair any of lhe indenrnitius arising

under this Agreenrent prior to ths expiration of such thirrs". (ii0) day period'

Once tlre relationship ol'lndemnitor ancl Indenrnilee is establishr:d he reuncler' il shall

c.,nlinu* in firrce *o i,r,rg as tire Incletnuitsc has liability uncier its policy or uncler its

Incleninity(ies) ro *i,lr*{u*nt insurers fpr a Potentini I)efbct covered h.v the policS'' ol'

lndemnitor subjecr to the limitations of this Agreement'

I* the event ttl.lt lnclemnitee. or its Agents. finds a '"gap'" lnortg*ge. or an open fr"rtule

*r{var:ce/re'*iving creciiriecluity line *ortgage. rvhile cr.rnducting its title search ot'for

purposes of issuing a Cn,tl*i**nt. the In,lemnitee ri'lr.lst fequest a hard cr:rpy indemnitl'

trom the Inclenrnitor title company specific to that mofigage. A "gap" mCIrtgage shall be

cleflned ns fin)' mo$gage that ias conre tl{'r*{,,ord within 6 mr:nths prior to the date cl'the

I'}olicy issued bY lndemnitr:r.

ln the evenl th&t Indemnitee. or its Agents. dete rmines l}om a seareh o1'title the vesting

deud inro tlle horrower on a loan transactirm. rvhere a loan policy of insurancc hets heen or

is to frc issued. is not of recorcl at tlre time of the insuring of a ntortgage fbreclosure. a dceci

in lier"r ol.lirreclosure. or thc sale out lion1 tlre fureclosing lender to a new purchaser- then

tlre Inclernnitee murst reque$t a liarcl copy indemnit;-' tiom lnriemnitor title conrpa:rt;' specilic

t0 th{It missing vesting deed.

k.

j

t.
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O 
S,igpatoris,s pn*' Sffectivll 0atg

Sceattacircctllxlribitlf.orlisttrl,signatr:riestothisAgreemeril.

l.rch sig*atory shail sxecute this Mutual In<ienrnitication Agreemer:rr in eighteen ( 18) separnre

oo,nrcrpeuls. A et*plicate originar Agreement will be **..ut*i *"J r*nt to *ach sig*irt*r-v at the addresses

provicied herein (rixhibit tt), the ,qgr*.n *;i-wilr b*lcomc e{fective as berween any t\Yo signatorics r4:on

tlre later riate oi'the rtce ipt of'a duly s**"ut*tl Agreement hy hoth Signatr"rries'

NOw,WITHTIIEINTENTT()BnBOUNDI}YALLTHtr,,TERMSANI}pROvI$iIoN$,
HIIREOIT, WITNESS tf''* *ign;'irre of rlre Sigilator) Companies sltow.t beiou':

Ii\DNMNITOR:

I r i' r! 1. 1 i , t' '" in '.. r-- * (SI(;NATOII'\'C()N'IPANY)
1-., |/ {., l\./,:xu-! J.. I I i t t " }-r;' '""

Il1': **"r*fifi -''3'*"i#*---

Its: -Yi$-**{"x*u:-dsr*f' . -" .*"*

-$-5,s"i,rr,sd' i5-



NXHItsIT I

Signntories under the Mulual lndernrrillcation Agreement:

Alt*rney''s'l"itle Irrsur"artce Fund. Inc.

Ch icagr:'l'itle insurartce Conrpanv
Coln rnrnlvea I th l-arlr1'litl e I nsur*ttce Com pan-v-

l' idelit,v Nalional "litle lttstrrattce Cr:ntpnny
Irirst Anrerican "l'itle Insurunce Ciotnpany

lnvestorr 'l ille lnsuratrce CotnpRn5,

Nortlr Arur;rican'l"itle Itrsurance Cornpany
Olcl Republic National'fitle Insurance Conrpnn5,

Stei"vart'l itle $uarnnty lnsurance Company **
Wcstc*r l.and l"itle lnsurance Cr:mpany
W[:C Natiorral "l'itle lnsurance Company'

** lrrclndes its afJ'iliated ceirnpanies

lUpdated 9-2?-l4l



UXHTSI.T II

AT'l'( )ltN Ii Y S' Tl T L Ii I N S Li RA N C E F L 1 s- I)' I NC

I'ot'cl Mlc('onncll
Vice I'resident - Claims

Attornel's' 'l itlc Insr;ranco ]'und' lnt'
6545 CorPurate Centre []lvd'
0rlirndo. I:r1.31822

q$l$sc0 rtLL$ IN$]JRANfiE coMqANY
H,teredith ll. Weingarden
Assisunt Vice Presitlent. State Counscl

(lhicng*'['itle Insurance Company

1 I I 1 SuPer"ior r\ve. Ste. 602
('lcveland.()l{ 441 l'{

{juivrMqNW,trAl,'llH.l,AlYpTtI,L,riIN$IJ'RANCncoNtr$xY
[4eredith I I. Weingarrlert
Assistant Vice Presiclent, litate Courrsel

Conr nrourvealth I -and Titl e I nsr'rrance Compan y

1 I I 1 Superior Ave. litc' 603

Cleveland. 0l{ 44114

tvieretlith l"l. Weingarden
Assistant Vice President" $l$tc Clounsul

I:iclctity National J'itle instrrurncc Oompan1'

I I I I Superiur Ave. Ste' {i02

illevclancl.()l.l 44114

Kirxherly S. 0'Corrnor
AssisLani Vice llresident' l'eg*l Counsel

lrirst American Title lnsurance Companv

5Ql0 Tahoe Drive SI:'"

(]rancl RaPids. Ml 49546

tvlichael W..'\iken
senior vics llresident^ conrpliance offrcer atrd senior cor-rns*l

Investeirs'["itle lnsurance Company

l2l N. Colturrbia Strset
(hapel Hill' NC ?7514



_?-

o
Ilohert N. MeYers

vl** ft**i*erlt" Senior L-lnrJcrwriting Counsel

I;lasl*rn l{.egiotl

730 NW 107 Ave'
Suits 301

lvliami. FL 3317?

(}[,p RnrusLIC NAl]qIij{I' TITL$ lN$tiRASqlr' (gMtAN'Y

I'hilip l', Savich
Vicc Presirient- St$e C*riilsel

Olcl R*public Natisrnal l"itle Insurattce Cotnpan'v

;t000 Main Streel, Suite 150

llay I Iarhor. MI 4c)770

$[c tiBJrY IJ NI p N Tl"L l{[, ri:ils ullAr{c a ( qrylrAN Y'

Mcreiiith H. Weingarden
Assistant Vice llresiderrt. State (ounsel

Sccurity" llnian J"itle Insurance Ounrpanl'

I I I I Supcrir;r Ave, Ste. 602

Cleveland, 0l-l 441 l4

Dor"rglas O. Snrith
Vicc l'r*sirlent" Assistant Scnior Clounsel

S teu,art'I' i tl e C traranty { n surance Compan-v

17177 N. I"aurel Park Dr. Suite 107

Livonia. MI4l{l5l

)v* s $T$ QIi t.4 N lI t ! T t;f l t l{ $ u ltsl{ c E -c$-'-l qA.ryY

Itichard lSramhall
C'ttrpttralc ('tltttlsel

Wc$tcor [".and'f itle Insurance Cclmpan.v

It01 l{exli:rrd Roacl" Suite 310[:

Charlotte. l,lc 2821I

w[G ]iATI.(]l].4L:l l'I,f,!l I $UI3ANCE COI\',IPANY

Sanr Shcllhans
Vicc Prcsiclerrt. Midwest Undenvriting Counsel

WilG National Titlc Insurancs Clontpanv

5508 $tockton WaY.

Duhlin. Oll 43016

ftjpdar*d 9-22-l4l


